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United States. Excerpt: . . . 11 I congratulate Mr. Inglis for proposing it, and as a matter of fact, I have
nominated him personally for the X Prize for Legislative Ini-tiative. And I want to congratulate him for working
so closely with the Committee in draHing this bill. And I will yield the remainder of my time to Chairman Inglis.
The prepared statement of Chairman Boehlert follows: REPARED TATEMENT OF HAIRMAN HERWOOD OEHLERT
P S C S L. B I want to welcome everyone here today for what has turned out to be a very aus-piciously timed
hearing. Suddenly, the whole Nation is focused on gas prices and our addiction to oil and the Congress is in a
panic trying to figure out how to respond. Our options in the immediate future are limited, but our options in
the mid-and long-term are not. And unless we exercise those options, we are going to lurch from oil crisis to oil
cri-sis and each one is going to get worse, and the toll on our economy will grow. The future will be grim if we
dont act now. There are many steps we need to begin to take. For starters, we need to reduce demand by
means such as imposing tighter fuel economy standards. But over the longer-run we need to find ways to run
our transportation system on substances other than petroleum, including biofuels and perhaps hydrogen. The
hydrogen economy holds...
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